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_ ft$s is an application for bsuan@ of inrerim order, intcr alia, to resthin

R6pondent No.2 i.e. sonam Bhagwan rrcm "blockjns online acc€ss to{in) the

compdy's bank accounts od t om bl@king onlio€ payments lrom the accounts".

'rhe other directlons $ught against Respondent No.2 is to h@d over to the

applicant-Ftitionet aI doommts relating to the Bass Mctals' subsidy aPplicanon

snt to the Directorate oflndusrries, Uttdakhand and also close the propri€torship

concem "Bass Metal" tEs.ing the sdc name 6 that of the comPdy in which tbc

respond€nt b a director.

2. Learned counsel for the applicant petitioner has pressed only two PrayeB at

the timc of arguftcnts. ln suppo.t ol t}!e aforesid, thc applicmt p.titioner has

dade avermenrs in para-6 tnat rhe two curlent accounts of the ResPondent No l

@mpany - A/c. No. 3173559152 and 315a3351la de with the Central Bank of

hdia, Ashtley Hall, Dehradun. Both the .unent used for oniine

@__/- 
trdsctions to disburse sala.ies, Purchase of raw matenal clear utilitv bills



r'provide 
cash for olfice *pen*s dd Pav aI other sundry creditots ror tools' spares

and all such maintendce dd etrices 'lhe mobile Dumber aseciated with all

accounts is that ol Respondent No-2 dd thc sde is used fot online alerts and

mo.e imponstly for oew password gen€ralion in ca* online access to bai'k

accounts is bl@ked, Respondent No 2 has blocked the Pctitioner lrcm makinS anv

ontin€ ttdsctions frcm the curcnt accoum thich has disrupted $e op'rations of

th€ company. ResPondent No 2 also sent an aPPlication unauthori*dlv to the

Cent6t Bank of lndia on 27.1t 2015 without dy reelution from the Boatd of

Directors. He has refused to share the nN Password Thc record to this eftect has

b€en pla@d with this appli@tion as A_ I

3. ln rcspe.t ot the other prayer' lhe aPPUcdt_P€titioner has madc avements

that Respond€nt Company ls entitle'l to subsidv of 155 of caPital exp€nditure and

the Rcspondent No 2 has oot ben able to pucu' il A sum of Rs 26 Lacs p€r

snum is expccte.l flom the Director oftndusffies' Uttdakhand and in th€ absnce

ol p€rsuasion of the aPpli€tion tot subsidv, Respondent No 1 comPdv would lose

huSe amount of subsldy funds

4. on the basis of Pda_wise reply it has tEcn stated that thc aPPlicant_

petitioner is making efiorts to miepProPriale funds and PrcPerties of Respondent

No,I company for his own benctit The online ope'ation of the bank accounts of the

Respondent No.l company was supposed to be under the ioint-srgnatues ot the

petitioner and iespondent No 2 There de counter_alleeations bv resPondent No 2

sidila. in nats lo thar of aPPllcdt_prtlllon€r

5- Like-wie with regard to the subsidv of 15%' it has been stated on the basis

ot reply to PaE IO that the applicanr-Petitioner was responsible for t}e delav as he

,ldid not iurn_up for signing rhe doomcnts

'' 6r rfter hearing tearned counsel I am inclined to Pass tollowine order'

S/-'
7. The main pedrion when came up for h€anng on 29 02'2016 d intenh order

was issu€d with regard to the ope'ation of the bank accounr' It was chnficd in

para-6 of lhc ordcr that the dav to_dav business of tlre companv cannot come ro

stand still and thc operation of lhe bank accounl cannot b' stopPed Accordinglv it

S 
w4 di.ected rha! the operation ol the bdk account of the company is pemissible



on an either or mandatc basis. The mandate could onlv be by a resolution of the

Bodd of directors. Thercfore, the Ccntral bank of lndia, Ashtlcv Hall, DehraduD

Es <iirected to allow the bdk operation as Fr rhe dangement which were in

oFration on 29-09.2015 when this petition ws firsl mentioned unl€ss altertd bv a

re$lution of the B@rd ofDirectors. The aJoresaid order is continued to oPdatc'

a. Thc issuc now .aised is wirh re8ard to online opemtion of the curent

a@ount No, 3158335118. In codinution ol the earlier order' it is clanned that the

online bank operatioD shall allo be Pcmittcd as per thc andgemerts which were

obtaining on 29.09.2015. In other words, oniin€ bark oPcrations shall be @ied

out by the partics in accordance with tne arEngements which were cxisting on

29.09.2015. Rcspondcnt No2 shall not c!@te sv unn4essarv hurdles in

op€iation ot tlE bank a.counts Likewise' ResPondent No'2 shal hand ovcr the

pa+Er duly sigled concemiog claim of 15% subsidy on the total capital cxPenditure

!o rhc dpphcat Petrrioncr e thaL rudher runds mav flow !o the compdv rmProving

its finmcial hedt}t. It eould bring Fore funds to the compmy clue to govemmenr

asency on ac@unt of t5% subidy

9, Th€ aJoresaid dncctions have bccome necessary as Respondent No 2 has

successfully browht th€ mount of subsidv to ResPond'Dt No'l cooPaDv tor

rO. No other Prayer has been Pres*d

r 1 The application is disposed of in the sbove tems'
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